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IN THE UNITED STATES 

Business Activity, as measured by the New York Times 
index, for the four weeks ending October 18 was down 
6 per cent from the previous 4 weeks, 13 per cent from 
the same period last year, and for the first 9 months of 
the year was 4 per cent below the same period last year. 
Freight car loadings for the same 4-week period dropped 
3 per cent from the previous 4 weeks, 11 per cent from 
the same period last year, and for the first 9 months of the 
year were 3 per cent below the same period last year. 

Bank Debits outside New York City were up 1 per cent 
in September from August, 1 per cent from September, 
1944, and 6 per cent for the first 9 months of the year 
as compared with the same period last year. 

Industrial Production, as measured by the Federal Re- 
serve Board index, dropped 7 per cent in September from 
August, 25 per cent from September, 1944, and for the 
first 9 months of the year was 9 per cent below the same 
period last year. 

Electric Power Production was down 9 per cent in Sep- 
tember from August, 9 per cent from September, 1944, and 
for the first 9 months of the year was 2 per cent below the 
same period last year. 

Retail Trade, as measured by sales of independent deal- 


ers, was up 7 per cent in September from August, 4 per 
(Continued on page 2) 


United States—Business September, 1945, Compared 
with September, 1944 


BUSINESS INDICATOR =20 440 
BANK DEBITS | 
COMMERCIAL FAILURES NO. 

AGR. INCOME 

LIFE INSURANCE 

POWER PRODUCTION 

COAL PRODUCTION 

TOTAL CONSTR. CONTRACTS 
NEW AUTO REGISTRATION 

RETAIL SALES 

DEPT. STORE SALES 

DRY CLEANERS SALES 

PLACEMENTS 

TOTAL UNEMP. BENEFITS 

RES. CONSTR. CONTRACTS 


(y) Over 1000 percent 
Dete not available ot time of publication 


Source: Table on page 2a. 


The Trend of Business 


IN OHIO 

Bank Debits in 16 Ohio cities dropped 2 per cent in 
September from August and 3 per cent from September, 
1944, but for the first 9 months of the year were 4 per 
cent above the same period last year. 

Agricultural Income was down 14 per cent in September 
from August but was 3 per cent above September, 1944, 
and for the first 9 months of the year was 4 per cent 
above the same period last year. 

Electric Power Production dropped 8 per cent in Sep- 
tember from August, 19 per cent from September, 1944, 
and for the first 9 months of the year was 4 per cent 
below the same period last year. 


Bituminous Coal Production was up 3 per cent in Sep- 
tember from August, 18 per cent from September, 1944, 
and 2 per cent for the first 9 months of the year as com- 
pared with the same period last year. 

Retail Trade continued upward in September from Aug- 
ust. Sales of independent retailers were up 2 per cent in 
September from August and were only 1 per cent below 
September, 1944, while for the first 9 months of the year 
they were up 4 per cent from the same period last year. 
Department store sales were up 5 per cent in September 
from August, 1 per cent from September, 1944, and 11 per 
cent for the first 9 months of the year from the same 
period last year. 


Dyers’ and Cleaners’ Sales were up 7 per cent in Sep- 
(Continued on page 3) 


Ohio — Business September, 1945, Compared with 


September, 1944 
BANK DEBITS 


COMMERCIAL FAILURES NO. 
NEW SECURITIES ISSUED 
LIFE INSURANCE 

NO. EMPLOYED MFG. 

NO. EMPLOYED RETAIL 
INDUSTRIAL PROD. 

COAL PRODUCTION 

POWER PRODUCTION 
TOTAL CONSTR. CONTRACTS 
RES. CONSTR. CONTRACTS 
RETAIL SALES 


DEPT. STORE SALES 


FREIGHT CAR LOADINGS 
Source: Table on page 3a. 
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Business in the United States 


Ee. IN THE UNITED STATES 


NUMBER EMPLOYED 


(Continued from page 1) 
310 310 cent from September, 1944, and for the first 9 
/ N months of the year was 9 per cent above the same 
= / , an period last year. Department store sales were up 25 + 
ai / \ ie per cent in September from August, 7 per cent from = 
/ September, 1944, and 11 per cent for the first 9 
220 j 220 months of the year as compared with the same period 
/ last year. 
190 m 190 Income Payments dropped 3 per cent in September 
CANUFASTURING / from August, 1 per cent from September, 1944, but 
160 | —TANUFACTURING for the first 9 months of the year were 4 per cent 
NUMBER above the same period last year. Salaries and wi 
Gener 
sony wages income dropped 4 per cent in September from _ 
100 aN / August, 7 per cent from September, 1944, but for | 
4 emis age the first 9 months of the year was 1 per cent above s 
7oC___1 |_GOST_OF Living the same period last year. Ce 
Construction Activity, as measured by the value of oB 
PRODUCTION AND CONSTRUCTION ee 250 contracts awarded, was up 6 per cent in September z 
yw from August, 58 per cent from September, 1944, and 
iy 53 per cent for the first 9 months of the year as Li 
190 compared with the same period last year. The Sep- 
j i \ X tember increase from August was due to increases Se 
oe 160 t 160 in nonresidential construction. The increases from ar 
lo 
po ent 2s September, 1944, were due to increases in both resi- —_ 
130 J is—_t 130 dential and nonresidential. N 
\ Manufacturing Employment dropped 13 per cent oF 
\ in September from August, 26 per cent from Sep- Per 
F, | 70 tember, 1944, and for the first 9 months was 11 per = 
/ cent below the same period last year. Employment 
ao in retail and wholesale trade was up 4 per cent and 
2 per cent, respectively, in September from August. : 
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General Business 
Totals, or Average Indexes for Se % 
4 Weeks Ended on Indicated Dates 
Bus. Activity 10/13/45 Comp Norm. 118 126|;— 6 — 13 — 4 
Fght. Car Loadings"* Thous.| 3,192 3,301 | — 3 — — 8 
Com. Failures” 10/18/45... Number’ 658 5 0 |}—28 |— 34 
Calendar Months 

¢ Bank Dbts. ( Excl. N.Y.C.)°,£ 1935-39) 214 211;+ 1 + 1 + 6 
Total Inc. Payments*,4..... . 230 236;— 3 1 + 4 
Salaries and Wages Income*,4 244 4/— 7/+ 1 
Nonagricultural Income. 227 238;— 38 |— 2 + 8 
Agr. Inc. (Cash from Mktgs) 1 = 296 274; + 8 + 1 + 8 
Life Ins. Sales?........... ai 115 124;— 7 + 6 + 12 
Steel Ingot Oper. Rate. . -% Capacity) 77 8 — 19 — 10 
Securities Issued*7—New...Mil. D 140 144; — 8 +233 + 77 
Securities Issued—Refunding ” ” 730 368 | +101 | + 67 | +120 

Employment and Pay Rolls” 

*No. Employed—Mfg.......... -1939 124 148|;—13 |— 26 |—11 
No. Empl’d—Trade— de 98 94}+ 4 + 1 + * 
No. Empl’d—Trade—Whl'sale 98 96); + 2 + 3 #* 

Pay Rolls—Manufact............ 216 258 |— 16 | — 34 | — 12 

Production 
eIndustrial Prod............ 1935-8. 175 189|— 7 |—25 |— 9 
Power Prod.» . - Mil. of K. 17,016 18,627;— 9 |}— 9 |— 2 
Bitum. Coal Prod.2t -Thous.Tons| 46,330 | 47,800};— 3 |— 8 |— 7 
Steel Prod. Av. Weekly Tons Thous. 1,404 1,296|+ 8 |—17 — 8 
Pig Iron Prod.*....... Thous.Tons| 4,227 1 |—15 |— 9 
Shipmts—U.S. Stl.Cp.4 Thous.Tons| 1,322 1,332 |— 1 — 24 — 9 
Mach. Tool Shipments*'....Mil. Dol. b b b b b 
Construction (Value of Contracts Awarded—37 Eastern States) 
1923-25 b b b b 
Total® TROUB, of Dol. 278,262 | 263,608 | 6 + 58 + 53 
Residential age 42,580 | 42,711|;/— + 74 + 19 
Nonresidential™ . ps ” 1 181,033 | 143,353 | + 26 +108 + 96 
Public Works & Utils - = 54,649 77,544 | — 30 — 15 + 21 
*Dept. Store Sales™...... ... 210 168 | + 25 |} + 7/+11 
Prices 

* Wholesale Commod. 105| 106/— * |+ 2 
Cost Living™......... 106 | 107|;— * 2 
Retail Food Prices™........1935-39 4 141 b b b 
Store Prices*.......Jan. 1981 114 | * |+ 

Banking and Finance 
CHANGE FROM 
Oct. 17 Oct. 18 | Oct. 20 
ITEM 1945 1944 1943 Last 
Month | Year 
Unit Amt. | PerCt. 
Federal Reserve Banks” $ %o 

U. S. Govt. Securities... ... Mil. Dol.| 22,901 | 17,087 8,875 | + 93 + 34 

Member Bank Borrowing... ” 31 186 11| —140 | + 70 
Member Banks—101 Cities 

* Total Loans 12,321 10,980 | 11,881) —362 + 12 
iness & Agr. Loans and 

Oper Market Paper 6,251 6,136 6,361 | +156 + 2 

Brok. & Other lass. * 3,432 2,408 2,857 | —531 + 43 

Estate 6 1,063 1,062 1,185} + 5 + * 

er Loans .. Ys 1,499 1,319 1,414; + 26 |+ 14 

* Total Investments ...... 48,764 48,099 | 41,596| —405 | + 13 

* Govt. Obligations... 45,471 40,197 | 38,682 | —352 |+ 13 

Demand Deposits . 39,362 86,614 | 31,366) +691 8 
me Deposits ...... 9,207 7,477 5,920} +143 23 
Moneys 

Money in Circulation........ 27,952| 24,157) 19,019) +159 | + 16 

Monetary Gold Stock........” ” 20,039 |  20,728| 22,132); —67 |— 8 
Security Markets?’ 
tock Prices—8654 Ind. Index, 1935-39 136 106 97} + 7.1 + 28 

11 4 
Bond (highest gr.) %\ 2.671 2.763| 2.778|— 0.002|— 3 


* Indicates Series Charted (page 2). For Sources and Footnotes, see Page 


General Business 


% * 
¢ Bank Debits®,t (16 cities) 1935-39) 217 222|— 8 
Commercial Failures” ..... ‘umber 6 4 +20 (+4 
Liabilities? Thous. Dol. 106 42 | +152 +100 |— 
Life Ins. Sales?........ 935-39 107 120}— 11 | + 1/1410 
Agr. Income*—total 924-28 195 227;— 14 | + 8 4 
Meat Animals ... 232 221; + 56 + 56 |—2 
Dairy Products 189 212;—11 | + 6 | +16 
Grains ........ 165 302 | — 46 | — 10 28 
Poultry and Eggs. 164 17%6|— 7 + 1 16 
Electric Power Produ 1935-39) 171 187|— 8 —19 4 
Bit. Coal Production". . Thous. tons 2,964 + 3 +18 | + 2 
Construction (Value of Contracts Awarded)”* 
1935-39 183 | 136 | + 35 190 | + 58 
ccocce | 9 131 | + 
Nonresidentiai 338 247 | + 37 | +277 | + 9 
Public Works & Utilities...... 4 133 70 | + 92 + 89 | + 8 
Distribution 
Retail Sales—Independent 
Stores* (886)* ........ (See p. 3) e e + 2/;— 1 t 4 
Dept. Store Sales* (39)*.... 1935-39) 206 5 |+ 1 ll 
Dyers’ & Cleaners’ Sales* (27)* 1939 217 208; + 7 
Passgr. Car Reg. New? (42cos.) No. 39 53 | — 26 | — 78 » 
Truck Reg. New? (42 cos.)...... ” 5 666 | + 27 +336 s 
Used Car Reg.* (32 cos.)........ 17,014 16,290 | + 4 + 16 
Living Costs (6 Cit). Jan. 1939 128 128};— * 2 
Placements, Unemployment and Unemployment Compensation” 
Placements by U.S.E .Number| 28,693 | 42,665 | 33 |— 61 | —14 
Reg. for Work with E. 82,612 42,043 | + 97 +772 
Total Benefit Payments..Thous. Dol.| 1,483 311 | +3877 + ¥ | +168 
Av. Revg. Benefits—Wkly. Number] 18,128 4,227 | +329 + Y | +107 
Wkly. Benefits Per Recipient... Dol. 17.7 15.54 | + 14 + 22 + 
Unemployment Comp. Fund. Mil. Dol. 479 480|— = | + 19 b 
Employment, Pay Rolls and Earnings” 
Aug. | Aug. 8 
Aug. July 1945 1945 | months 
ITEM Unit 1945. 1946 from from 1945 
or Index July Aug. | from 
Period 1945 1944 1944 
Number Employed: % % % 
e Total® (8012)*%........... 1935-39 134 137 2 9 |— 6 
Manufacturing (2378)%.. ” 141 145'|— 38 |—18 |— 8 
e Trade & Pub. Util.¥ (4688) 102 108 — 1 + 2/+1 
Constructions (817)*...... si 102 100 | + 1 — 1 —4 
Pay Rolls—Mfg.¥ (2878)"L.. ” 250 300 |— 17 | — 25 |— 6 
Man-Hours—Mfg.¥ (2348)*.. ” 159 187 |— 15 | —27 |—10 
Wage Earner Mfg.” (2343)*. ” | 
Av. Hourly Earnings........ Dol.| 43.78 61.07 |\— 14 |—17 |— 1 
an Weekly Earnings..... ... Dol.| 39.3 45.0 | —18 |— 16 |— 3 
. Hours Worked...... Number} 1.12 1!+ 2 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
Oct: 17 Oct. 18 | Oct. 20] 
ITEM 1945 1944 1943 Last 
Month | Year 
Unit Amt. | PerCt. 
Cleveland Federal Reserve Bank i % 
U. S. Gov. Securities... hous. Dol.|2,159,982 | 1,652,347 | 759,664 | —25,218 | + 31 
Member Bank Borrowings - 20,595 8,370 265 | —17,780 | +511 
Member Banks—4th District 
© Total LOANS. Mi. ” 910 840 8 
Bus. & Agr. Loans and 
Open Mkt. Paper....... 378 399  4|— 5 
Brok. & “Other Secur.""Lns.” 2 158 166|— 99 
Real Estate Loans....... 1 168 170}— 8 
Other Loans............. <a 13 120 181 | — 1 t 8 
Total 8,963 8,616] 3,234)/— 108) + 10 
U.S. Gov. Obligations...” 3,715 3,378 | 2,988]}— 108; 10 
Deposits........... 8,089| 2,588; — 2 
Time Deposits............. 1,221 1,017 837}—  22)+ 20 


* Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
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Business in Ohio 


IN OHIO 

(Continued from page 1) 
tember from August but were 3 per cent under 
September, 1944. For the first 9 months of the year, 
however, dyers’ and cleaners’ sales were up 11 per 
cent from the same period last year. 

Sales of Apparel Stores were up 18 per cent in 
September from August, 1 per cent from September, 
1944, and for the first 9 months of the year were 9 
per cent above the same period last year. Sales of 
men’s clothing stores were up 43 per cent in Sep- 
tember from August, 3 per cent from September, 
1944, and 8 per cent for the first 9 months of the 
year as compared with the same period last year. 
Sales of women’s clothing stores were up 15 per 
cent in September from August, were fractionally 
above September, 1944, and for the first 9 months of 
the year were 10 per cent above the same period last 
year. Sales of shoe stores were up 5 per cent in 
September from August, 14 per cent from Septem- 
ber, 1944, and 17 per cent for the first 9 months of 
the year as compared with the same period last year. 

Food Store Sales were up 1 per cent in September 
from August but were 8 per cent under September, 
1944, and for the first 9 months were 3 per cent 
below the same period last year. Sales of grocery 
stores selling no meats dropped 8 per cent in Sep- 
tember from August and 15 per cent from Septem- 
ber, 1944; sales of grocery stores selling meats in- 
creased 2 per cent in September from August, but 
were 7 per cent below September, 1944. 
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BANKING AND FINANCE 
MILLION DOLLARS 
2400 


1500| OBLIGATIONS 


CHANGES IN 
SALES FROM 

Last Year 
KIND OF BUSINESS Stores | Sept. | Sept. | Sept. | 9 Mos. 
1945 | 1945 | 1945 | 1945 
from | from | from 
Aug. | Sept. | 9 Mos. 
1945 | 1944 | 1944 

% | %.| % 

$000 
FOOD 129 968 1j}— 38 
Candy & Confectionery... 7 24 Ti+ 4 ft 8 
Groceries (no meats) .... 14 95|— 8|— 15 6 
Groceries (with meats) .. 104 + 2|— Ti— 4 
Meat markets............ 4 14|\— 8|—18|— 9 
APPAREL 105 | 3,354 18 1 t 9 
Men's clothing........... 38 1 43 3 8 
Family clothing. ......... 23 710 5 4 
Women’s clothing........ 19} 1,586 15 x 10 
hoe stores. 25 367 5 14 17 
AUTOMOTIVE 56 943|— * 25 3 
lotor vehicles. ........++ 52 920;+ *| + 25 3 
[TURE 71| 1,100;— 4 6 
53 998 |— 7 4 
Household appl. & radios. 16 87\|+ 71+ 48 38 
NG 171} 2,104;|— 4 10 6 
Lumber & Bldg. material. 49; 1,097;— 9 4 3 
118 984);+ 4 6 10 
EATING AND DRINKING 77| 1,186;— 2|— 4 2 
Restaurants............+ 67} 1,098|— 4 2 
Drinking places.......... 10 si+ 7+ 1 2 
it stores....... 39 | 22,864/+ 6/— ll 
Drug 102}; 504;/— 1/+ 3 
I 4 22;\— 6|— 9 8 
Filling stations.......... 13; 7/+ 6 6 
46 453|— 4 8 
Sporting goods.......... 6} 108/4+ 1/— 5 
All lines : 886 

Weighted by 1943 annual sales.......... t 2}— 1 P 4 
Adjusted for number of working days... 4 5 


For Footnotes and Sources, see Page 2. 
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1936 1938 1940 1942 1944 1945 
TOTAL MANUFACTURING ee 
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1945 


Employment in Ohio dropped 2 per cent in August ¢, 
July, 9 per cent from August, 1944, and for the first 
months of the year was 6 per cent below the same 
of last year. Manufacturing employment was down 3 
cent in August from July, 13 per cent from August, 1 
and 8 per cent for the first 8 months of the year as com 
pared with the same period last year. Employment jn 
trade and public utilities dropped 1 per cent in Augus 
from July but was 2 per cent above August, 1944, and 
for the first 8 months of the year was 1 per cent above 
the same period last year. For the first 8 months of the 
year, as compared with the same period last year, all 


Rolls, 


major manufacturing groups reported declines. 


Pay Rolls dropped 12 per cent in August from July, 1 
per cent from August, 1944, and 4 per cent for the firs 
8 months of the year as compared with the same peri 
last year. Manufacturing pay rolls dropped 17 per cen’ 
in August from July, 25 per cent from August, 1944, an 


the sal 
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were 3 
months 
last ye 
with tl 
pay ro 
Man 
droppe 
Augus 
per ce 
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from 
8 mon 


INDUSTRIAL GROUP 


All Manufacturing’ (2378).. 
Chemicals (167) ....... 
Food Products (222) .. 

Bakery (53) 


Miscellaneous (169) .. ‘ 
Lumber Products (121)...... 
Parmitere (66). 
Miscellaneous (67) 
Machinery (459) ........... 
Electrical Machinery, ‘Appa- 
ratus and Supplies (109). 
Machine Tools (48)....... 
Material Handling and 
Power Machinery (12). 
Spec. Mach. & Appl. (290) . 
Metal Products (587)........ 
Foundry Products and 
Drop Forgings (24)..... 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (16) . 
Screw Machine Products 
and Hardware (36)..... 
Sheet Metal Work (74)... 
Steel Works and 
Rolling Mills (75)....... 
Stoves and Furnaces (29).. 
Miscellaneous (283) ....... 
Paper and Printing (272)... 
Paper, inc. Stationery (23). 
Print. and Publish. (154).. 
Miscellaneous (95) 
Rubber Products (47)....... 
Tires and Tubes (15)...... 
Miscellaneous (32) 


(1B). 
China and Pottery sapere 
Miscellaneous (57) 
Textiles (148) ........ 
Men’s Clothing 
Miscellaneous (96) .. 
Vehicles (107) 
Autos and Parts (60)...... 
Cars, Electric and Street 
ee 
Miscellaneous (41) . 
Mise. Manufacturing 2 


Total Trade & Pub. Util.” 
Service (383) 
Trade (Ret. (3978) 
Transp. & Pub. il. (827) 

Construction® (817) ......... ee 

Mines and Quarries (179)...... 


Indexes of Number employed and of pay rolls are based on 
employment of 761,471 persons in 6,119 establishments. Figures 
rolls. In some cases, fewer establishments -hours. 

For sources and footnotes, see page 2. 
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July : 
NumMsBer 
INDEX INDEX 
1985-39 =100 CHANGR '59—100 
Aug. ; Aug. 8 
1945 | 1945 | months 
Aug. | July | from | from | 1945 $g. | July 
1945 | 1945 | July | Aug. | from is 1948 
1945 | 1944] 1944 
% % % 
184] 187|]— 9| — 27 
141} 145|— — 8f50| 30 
146] + =| — 2876| 28 
104| + 1|/— 6| — 2172] 18 
100} 100) + *|— 8] — 1471) 17 
101 99|/+ 7| — 2466| 18 
121} 127|/— 5 |—29| —16§20| 27 
111} 5 |— 87] 26 
100 | 105|— 4|—15| — 18 
225 | 284|— 4|/—14| — 7414] 50 
268} 279|— 6|— 15 57 
207} 6 4 42 
129| 127) + 2}— 9] 22 
184] 187|}— 14] 36 
131} 185|— — 
166 | 170}— 2|—11| — 9972) 3 
76 74) + + 24384) 1 
181|/— 4|—12| 2 
120} 127|— 6|—18| + 2 
114| 115|— 2|— 6] — 2918) 2 
102} 108|}— 5|— 24] — 2 
186} 191|— 3|—16| — 8 B19) 3 
104) + 8] — 2956) 1 
105} 1] — 2994) 2 
105 | 104/+ 1}/— 1) —1#47) 1 
106 | 107; — — 1 
1838 | 185|— 8] — 2 
184] 8| — 2 
128| 180|— 2|/— 6] — 2706) 3 
96 91+ 5] — 5 
80 80 zi+ 1)/—1! 16 ] 
92 92 1}— 7} — 5956) 
110} 109 7] — 5§26) 
71 70 4] — 6922) | 
78 17 §| — 
76 =|— — 6987) 
225 | 239|— 6|—22| 
114] 122}— 4 
1s8| 199}— 1]/— 1] — 
1,287 | 1,857 |— 5 | — 26 8, 
102} 103|— 1 2 
100} 100|— * 3 
101} 102|/— 1 2 
101} 101|/+ * 1) 
102} 100|+ 1) 
e + x b 
lof 809 
the 
man- 
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Products (173) 
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ls, Man-Hours in Ohio Industry 


for the first 8 months of the year were 6 per cent under 
the same period last year. Pay rolls in trade and public 
utilities were down 2 per cent in August from July, but 
were 3 per cent above August, 1944, and for the first 8 
months of the year were 5 per cent above the same period 
last year. For the first 8 months of the year, as compared 
with the same period last year, 4 major groups reported 
pay roll increases and 6 groups reported decreases. 
Man-Hours worked in manufacturing establishments 
dropped 15 per cent in August from J uly, 27 per cent from 
August, 1944, and for the first 8 months of the year, 10 
per cent from the same period last year. Man-hours in 
trade and public utilities dropped 2 per cent in August 
from July, 1 per cent from August, 1944, but for the first 
8 months of the year were 1 per cent above the same pe- 
riod last year. All of the 10 major manufacturing groups 
reported decreases in man-hours worked in August from 


444, and) July and from August, 1944. 
J Pay Rouis® Man-Hours® 
INDEX INDEX 

-39=100 CHANGs 1935-89100 CHANGE 

8 Aug. | Aug. 8 } Aug. ; Aug. 8 
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1946 from | from 1945 Aug. | July | from | from 1945 
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1944 1945 | 1944 | 1944 1945 | 1944] 1944 
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AKRON 


Retail sales of 21 independent stores in September 
rose fractionally from August, declined 3 per cent 
from September, 1944, but for the first 9 months of 
1945 increased 8 per cent as compared with the same 
period last year. Bank debits declined 3 per cent in 
September from August and 1 per cent from Sep- 
tember, 1944, but increased 12 per cent for the year 
to date as compared with the same period in 1944, 
Industrial power consumption in September declined 
8 per cent from August and 11 per cent from Sep- 
tember, 1944. The total value of building permits 
declined 4 per cent in September from August. 

August employment and pay rolls in manufactur- 
ing industries declined 3 per cent and 26 per cent, 
respectively, from July. 


CANTON 


September sales of 27 independent retailers de- 
clined 6 per cent from August and 10 per cent from 
from September, 1944, but for the first 9 months of 
1945 were up 8 per cent as compared with the same 
period last year. Bank debits decreased 11 per cent 
in September from August and 13 per cent from 
September, 1944, but for the year to date, were 2 
per cent above the first 9 months of 1944. The total 
value of building permits increased 111 per cent in 
September from August. 

Manufacturing employment in August declined 3 
per cent from July, and 5 per cent for the year to 
date as compared with the same period last year. 
August pay rolls in manufacturing industries de- 
creased 5 per cent from July. 


CINCINNATI 

Sales of 50 independent retailers in September 
were up 19 per cent from August, 4 per cent from 
September, 1944, and 14 per cent for the first 9 
months of 1945 as compared with the same period 
last year. Bank debits in September declined 3 per 
cent from August but increased 1 per cent from 
September, 1944. The cost of living declined frac- 
tionally in September from August. The steel in- 
dustry operating rate in September was 81 per cent 
of capacity which was an increase of 4 per cent 
from August. 

Employment in manufacturing industries in Aug- 
ust declined 3 per cent from July and 15 per cent 
from August, 1944. Manufacturing pay rolls de- 
clined 25 per cent in August from July and 33 per 
cent from August, 1944, 


CLEVELAND 


September sales of 92 independent retailers in- 
creased 6 per cent from August and 7 per cent for 
the year to date as compared with the same period 
of 1944. Band debits declined 4 per cent in Septem- 
ber from August and 8 per cent from September, 
1944. The cost of living declined fractionally in 
September from August. The steel industry operat- 
ing rate in September was 82 per cent of capacity 
which was an increase of 9 per cent from August. 

August employment in manufacturing industries 
declined 4 per cent from July. Manufacturing pay 
rolls declined 10 per cent in August from July. 
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GENERAL BUSINESS INDICATORS 
Akron Jo %o %o 
e e + * — 8 + 8 
uto Registrations :* New Cars Number 3 +200 — 63 — 88 
New Trucks 69 61 | + 13 +283 +102 
Cost of Living™..............Jan. 1989 130 130.}+ #* + 3 + 1 
eBank Debits Index*®-t... 1985-39 296 306 |— 3 — 1 + 12 
Failures’ .........Num 0 0 of ot ot 
Liabilities’ ..... . D 0 0 + 19 
Indust. Power Consumption’ -1935-39 332 359 |— 8 +14 
Val. Bidg. Permits*-*—Total® ... 329 344|— 4 — 39 + 20 
Residential ....... 232 251 8 — 72 + 75 
Nonresidential ...........-.. ™ 316 509 | — 38 — 2 + 3 
Canton 
New Trucks 42 38 | + 11 +282 +194 
Bank Debits Index®-t...........1985-39 216 241 |— 11 —13 + 2 
Commercial Failures’ .........Number 1 |+ It ot 
Liabilities’ .....Thous. Dol. 46 0}+ + 7 + 7 
Val. Bidg. Permits®-*—Total® ...1935-39 230 109 | +111 + 28 + 31 
Residen etndeeseabsebeanes) 215 +219 + 35 +139 
Nonresidential 207 Tit 7 + 12 — 27 
Cincinnati 
Retail Salese—Independent Stores‘ (50) *% e e + 10 + 4 +4 
Auto Registrations :* New Cars Number 6 15 | — 60 — 60 — 68 
~ New Trucks ” 122 98 | + 24 +6510 +230 
Cost of Living®..............Jan. 1939 125 125 |;— * + 2 + 2 
Retail Food Price Index.... + 1935-39 140 b b 
Bank Debits Index®-t......... 194 200 |— 3 + 1 + 8 
ial Number O;+ | + It ot 
re abili' PTT TT 10 7 + — 67 
Val. Bidg. Total®... 1935-39 36 54 | — 32 +155 +110 
Resident 10 42 | — 75 + 7 + 
19 34 |— 44 +493 + 28 
Steel Ind. Oper. Rate* 81 4 — 9 — 1 
Cleveland 
Retail Salesp—Independent Stores‘ (92) *% e e 6 2 + 7 
Auto Registrations :? New Cars Number 5 2 |—150 — 89 — 78 
New 140 129;+ 9 +352 +110 
Cost of Living™..............Jan. 1989 128 128 * + * + 2 
Food Price 146 » 
Bank Debits Index*-t....... 229 238 | — — 8 + 3 
oo Liabili Dol. 31 5 | +520 — 35 + 48 
Val. Bldg. Permits!" -- 1995-38 248 214 | + 16 — 30 — 32 
Residen TTT 113 107 | + 5 +269 — 651 
Nonreside: © eeeccess 622 455 | + 37 — 48 — 2 
Steel Ind. 4 Av. % Cap. 82 9 — 6 — 6 
EMPLOYMENT AND PAY ROLLS® 
ITEM Aug. | July | | from | 1945 
Index 1945 | 1946 July Aug. from 
Base Period 1945 1 1944 
Akron %o %o % 
onstruc' — — 
* Pay Rolls, All Mfg. (94)*........ 198 | 266; — 26 | — 39 | — 20 
™ 256 233 | + 10 — 9 — ill 
No. Employed, All Mfg.(79)*... 1985-39 | 166} 171|— 3 |—10 |— 5 
* Pay Rolls, All Mfg. (79)*........” 301} 817; — |— 7 |— 1 
No. Employed, All Mfg. (407 1985-39 its 178 | — 
nstruc’ vi 
+ Pay Rolls, All Mfg. (407)*....... 284 | 380] — 25 +3 2 7 
Construction® (154)*...  ” 116 123|— 6 + 12 
mstruc’ — ill —1 
+ Pay Rolla, Al 311 | 348 |— 4 
nstructions (246)*... 183 176; + 4 —ill — 18 


* Indicates Series Charted (page 6). 


For Sources and Footnotes, see Page 2. 


P- ITEM 1946 | 1946 | Sept | Sept | 9 
ries 
a 


CHANGE FROM 
Last 
MONTH Last YEAR 
Sept. | Aug. — 
ITEM 1945 | 1945 Sept. Sept. 9 
1945 1945 | Months 
Unit from from 1945 
or Index Aug. Sept. from 
Base Period 1945 1944 1944 
GENERAL BUSINESS INDICATORS 
Columbus % % % 
Retail Sales—Independent Stores‘ (43) *% e e + 8 + 6 +u 
Auto Registrations : :* New Cars Number 1 1 — 94 
New Trucks ” 94 70 | + 34 +236 +154 
Retail Food Price Index". 1985-89 1384 
Bank Debits Index*'..... 205 1938 |} + 6 + 14 + 9 
Commercial Failures? ......... Number 0 1 — 2% 
a Liabilities ..... Thous. Dol. 0 6 | —100 0 — 8l 
Val. Bldg. Permits’ ‘—Total® ... 1935-39 131 154 | — 15 + 7 +374 
389/+10 | + 7 | +879 
Nonresidential ...........+.. 165 | 258|— 36 | + | +846 
Dayton 
Retail Sales—Independent Stores‘ (30) *% e c + 4 + 2 + 6 
Auto Registrations : :* New Cars Number 2 4|— 50 — 75 — 79 
New 33 3 +175 +374 
Cost of Living®...... Jan. 1939 126 12ij;— * + 2 + 2 
Bank Debits Index®-*. -1935-39 228 232 2 — 2 + 4 
Commercial Failures” .. . .Number 0 0 ot oT lt 
= Liabilities’? ..... Thous. Dol. 0 0 0 0 —100 
Indust. Power Consumption’ . . 1935-39 190 199 |— 4 — 10 — 1 
Val. Bidg. Permits®*‘—Total® ds See 150 153 |— 2 +146 +110 
Residential ...... eecccce a= 200 104 | + 92 +3899 +130 
Nonresidential ........ o 77 103 | — 24 25 + 91 
Toledo 
Retail Sales—Independent Stores‘ (56) *% e e + 7 — 8 + 8 
Auto Registrations : New Cars Number 0 ad » 
New Trucks ” b 47 b b b 
Cost of Living™........... 1939 131 131|;— * 3 + 3 
* Bank Debits Index®'........... 1935-39 199 212|— 6 — 13 — 7 
Commercial Failures ......... Number 0 0 07 0+ Ot 
Liabilities? | Dol. 0 0 0 0 — 
oon. Power Consumption? .. 1935-39 186 226 |—1 — 29 — 4 
Bidg. Permits®-*—Total® ... ” 141 214 | — 34 +113 + 36 
91 150 | — 39 + 78 
Nonresidential .............- = 145 345 | — 58 +977 —l 
Youngstown 
Retail Sales—Independent Fegan e e + 8 + 2 + 1 
Auto Registrations : 2? New Cars Num 0 0 0 —100 — 91 
New Trucks ite 44 27 | + 63 +450 +391 
Cost of Living™.............. Jan. 1939 130 131 |— 1 + 3 + 3 
Debits Index®*t..... 1935-39 206 195 | + 6 + * + 3 
Commercial Failures ......... ‘um 0 0 0+ ot 
f Liabilities ..... ‘ol. 0 0 0 0 — 41 
Indust. Power Consumption?‘ . - 1935-89 162 165 |— 1 — 28 —2 
Val. Bidg. 89 92|— 4 + 84 +158 
Residential ...... 97 24 | +307 + +7 
Nonresidential ............+. 103 — 56 +124 
Steel Ind. Oper. Rate 4 Wks. Av. %Con. 82 70 | + 16 — 8 — 8 
EMPLOYMENT AND PAY ROLLS® 
Aug Aug. 7 
ITEM Aug. | July | from | from 
Index Aug. Aug. 
Base Period 1945 1944 1944 
Columbus % % % 
No. Employed, All Mfg.(119)*.. 1935-39 164 169 |— 3 —17 |-—4 
¢ Pay Rolls, All Mfg. (119)*....... of 252 389 | — 35 — 45 —l 
Dayton 
No. Employed, All Mfg.(128)*.. 1935-39 128] 13/— 6 |—20 
onstruct.€ (62)*. 66 67 |— 1 — 9 |—21 
Pay Rolls, All Mfg. (128)*....... 220 344 | — 36 — 4i 
(62)*... 168 166 1 + 4 18 
Toledo 
No. Employed, An Mite. 1935-39 119} 2 |—16 |— 9 
Pay Rolls, All Mfg. (144)*....... 113} 217|—20 |—38 
Youngstown 
No. Employed, All Mfg.(87)*... 1985-89 | 102| 105|— 3 |—17 |— 9 
Construct.¢ (88)*. 51 |— 6 |—1! 
Pay Rolls, All Mfg. (87)*........ 182 | 8 |—22 |— 7 
” Constructions (38)*.. 108 9 | +14 | + 2% 
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the Chief Ohio Cities 


COLUMBUS 

Retail sales of 43 independent stores in Septem- 
ber increased 8 per cent from August, 6 per cent 
from September, 1944, and 11 per cent for the year 
to date as compared with the same period last year. 
Bank debits increased 6 per cent in September from 
August, 14 per cent from September, 1944, and 9 
per cent for the first 9 months of 1945 as compared 
with the same period last year. The total value of 
building permits declined 15 per cent in September 
from August but for the year to date increased 374 
per cent as compared with the first 9 months of 1944. 

August employment in manufacturing industries 
declined 3 per cent from July. Manufacturing pay 
rolls in August declined 35 per cent from July and 
11 per cent for the year to date as compared to the 
same period last year. 


DAYTON 

September sales of 30 independent retailers in- 
creased 4 per cent from August, 2, per cent from 
September, 1944, and 6 per cent for the year to date 
as compared with the first 9 months of 1944. Bank 
debits in September declined 2 per cent both from 
August, 1945, and September, 1944, but increased 
4 per cent for the first 9 months of 1945 as compared 
with the same period last year. The cost of living 
declined fractionally in September from August. In- 
dustrial power consumption was down 4 per cent 
in September from August. 

Employment in manufacturing industries in Aug- 
ust declined 5 per cent from July. Manufacturing 
pay rolls declined 36 per cent in August from July. 


TOLEDO 

Sales of 56 independent retailers increased 7 per 
cent in September from August, but declined 3 
per cent from September, 1944. For the first 9 
months of 1945 retail sales were up 8 per cent as 
compared with the same period last year. Bank deb- 
its increased 6 per cent in September from August, 
13 per cent from September, 1944, and 7 per cent for 
the year to date as compared with the same period 
last year. The cost of living declined fractionally 
in September from August. September industrial 
power consumption was down 18 per cen! from Aug- 
ust and 29 per cent from September, 1944. 

August employment and pay rolls in manufactur- 
ing industries declined 2 per cent and 20 per cent, 
respectively, from July. 


YOUNGSTOWN 

September sales of 22 independent retailers in- 
creased 3 per cent from July, 2 per cent from Sep- 
tember, 1944, and 15 per cent for the year to date 
as compared with the same period last year. Bank 
debits in September increased 6 per cent from Aug- 
ust. The cost of living declined 1 per cent in Sep- 
tember from August. September industrial power 
consumption was down 1 per cent from August. The 
steel industry operating rate in September was 82 
per cent of capacity which was an increase of 16 
per cent from August. 

Manufacturing employment declined 3 per cent 
in August from July. Pay rolls in manufacturing 
industries in August were down 8 per cent from July. 
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Economic activity in Ohio during the war period Aug- 
ust, 1939, through August, 1945, set unprecedented highs. 
Volume of business, in some fields, doubled while in other 
fields, it as much as trebled. 

The accompanying table and chart highlight the changes 
in various significant economic and business fields from 
the beginning of the war in Europe to final unconditional 
surrender by Japan. 

General Business Activity—Changes in general business 
activity are reflected to a great extent by bank debits, 
due to the fact that payments for most debts are made by 
checks drawn on the bank accounts of “individuals.” From 
the time war broke out in Europe, the dollar volume of 
business transactions for which payment was made by 
check was up 79 per cent in August, 1942 and 137 per cent 
at the close of the war. Another indication of general 
business activity can be obtained from commercial fail- 
ures, which, in August, 1945 as compared with August, 
1939 were down by 91 per cent. 


OHIO—PER CENT CHANGE IN BUSINESS ACTIVITY FROM 
THE BEGINNING TO THE END OF THE WAR 
BUSINESS _INDIGATOR 
NONRESIDENTIAL CONSTRUCTION 
BANK HOLDINGS OF GOVT. BONDS 
BAL. UNEMP COMP FUND 


SERCENT 
CHANGE 
+300;- (QUADRUPLE) 


+200\— (TRIPLE) = 


AGRICULTURAL INCOME 


/, DEPARTMENT STORE SALES 


BANK DEBITS 
DYERS & CLEANERS SALES 


+100!— (DOUBLE) 


BITUMINOUS COAL PROD. 


+507 SRETAIL , SALES 
MBER BANK LOANS 


— »COST OF LIVING 
ELECTRIC POWER PROD. 


RESIDENTIAL CONSTRUCTION 


(HALF) 
PUB. WKS. & UTILS. CONSTRUCTION 


OMMERCIAL FAILURES—NO. 


AUGUST, 1945 


AUGUST, 1939 
Source: Accompanying Table. 


Agricultural Income—Cash income from agricultural 
marketings increased sharply throughout the war period 
as a result of the increase in both the physical quantity 
of agricultural products marketed and the price of farm 
products. By the end of the third year of war, August, 
1942, agricultural income was up 88 per cent from the be- 
ginning of the war. At the time of unconditional sur- 


ECONOMIC CHANGES IN OHIO OVER THE WAR PERIOD 


render, August, 1945, as compared with August, 1939, 
farm income was up 191 per cent, almost tripled. 

Production—Electric power production was up 28 per 
cent in August, 1944 as compared with August, 1939. 
August, 1945 electric power production while down from 
August, 1944 was still 17 per cent above the August, 1939 
level. Considerable increases occurred in the physical vol- 
ume of bituminous coal produced. Coal production in Au- 
gust, 1945 was up 82 per cent from August, 1939. 

Construction—Greatest gains in the value of construc- 
tion contracts awarded occurred in 1942. Of the various 
types of construction, only nonresidential construction 
showed any significant increase during the war period. 
The value of nonresidential construction contracts awarded 
in August, 1942 was up 944 per cent from August, 1939. 
Residential construction and the construction of public 
works and utilities were, in general, less during the war 
period than during the period just preceding the war in 
Europe. 

Distribution—Total retail sales in Ohio showed steady 
gains during practically the entire war period. Retail 
sales were up 30 per cent and 46 per cent at the close of 


OHIO — PER CENT CHANGE IN ECONOMIC ACTIVITY, 
AUGUST, 1939 TO AUGUST, 1945 


Per CENT CHANGE FROM AUGUST, 1939 


Economic INDICATOR August 
1945 


August 
1944 


August 
1943 


August 
1942 


General Business 
+ 79 +103 +117 +187 
Commercial Failures—Number® | — 50 — 89 — 98 — 91 


Income Paymen 


Agriculture (Marketing) ® iat + 88 +182 +169 +191 
Production 
Electric Power™ ............. + 8 + 25 + 28 +17 


Bituminous Coal® ........... + 79 + 67 + 77 + 82 


Construction Contracts Awarded 


— 22 + 34 — 82 — 37 
+944 — 33 + 84 +316 
Public Works and Utilities —_ — 44 — 61 — 60 


Distribution 


Total Retail Sales™........... + 21 + 30 + 42 + 46 
Department Store Sales™..... + 95 +122 +155 +168 
Dyers and Cleaners™)......... + 61 + 74 +110 +1383 


Prices 
Cost of Living (6 Urban Cities) 


Banking Items of Member Banks™ 
Loans 


+ 
in Gov. Obligations | + 68 +193 +262 +303 
Investments—Total . 


Employment Compensation 
Balance of Fund®),.......... 


Source: 1 Board of Governors of the Federal Reserve System. * Dun 
and Bradstreet, Inc. * Department of Rural Economics, Ohio State Uni- 
versity. * Federal Power Commission. 5 Bituminous Coal Division, United 
States Department of Interior, ® F. W. Dodge Corporation. 7 Bureau of 
the Census, United States Department of Commerce. * Reports from 
Ohio Cleaners and Dyers. ® National Industrial Conference Board. 
10 Qhio Bureau of U ployment C on 


the fourth and sixth year of the war from the beginning 
of the war, respectively. Retail sales of department stores 
increased considerably more than did retail sales in gen- 
eral. At the close of the war, August, 1945 as compared 
with August, 1939, department store sales were up 168 
per cent. Sales of dyers and cleaners increased 133 per 
cent over the same period. 

Cost of Living—Living costs of wage earners and low- 
salaried workers in Ohio large cities increased 30 per cent 
from the beginning of the war in Europe to final uncon- 
ditional surrender. Sam Arnold 
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